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IdeaS + SupporT + FInanCe = JobS
SupporTIng enTrepreneurS To CreaTe new JobS
Irish people make good entrepreneurs.   People in this state are nearly twice as likely to set up 
their own business as their European counterparts.  But this does not mean it is easy for would be 
entrepreneurs to turn their ideas into businesses.  The lack of protection for those whose businesses 
fail, the difficulty in accessing start up finance and the lack of support in dealing with matters such as 
regulatory compliance and business management deter many people from becoming entrepreneurs.  

It’s time to support entrepreneurs in creating new jobs.  There should be no stigma associated with 
the failure of start-up businesses.  We need to make self employment a real option for those who are 
unemployed.  A recession can prove to be a good time for a would-be entrepreneur to turn their idea 
into a business – they need to be supported to do this.  

Sinn Féin wants to see many more young people and women becoming entrepreneurs.  We also want 
to see more entrepreneurs setting up cooperatives and social enterprises.

The indigenous economy can and must play a central role in economic recovery.  Small business 
are a critical part of the indigenous economy and therefore those who have the ideas to set up new 
businesses receiving the support and accessing the finance that the need to create jobs. 
 

SInn FéIn IS CoMMITTed To:
1) In order to create a culture of innovation in the workforce, the secondary education system 

needs to put far more focus on encouraging creativity, investigation and ‘thinking outside of 
the box’. Consideration should also be given to the introduction of entrepreneurship to the 
second level school curriculum.

2) Set a target of getting 6,000 more under 25’s  to start a new business or become self employed 
over the next 12 months needs to be set. 

3) Focus on promoting entrepreneurship at third level.  Encourage students across all faculties 
and disciplines being encouraged to take entrepreneurship modules.

4) Third level institutions from all over the island of Ireland should open their facilities to 
entrepreneuers with regards students carrying out market research projects for  start up 
businesses.

5) Introduce improved social insurance safety nets for those who choose self-employment in the 
event of their business venture not working out. This would mean that self employed people 
would be given the option of paying PRSI at the same level as PAYE workers in order to receive 
the same entitlements in the event that they become unemployed. 
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6) Establish dedicated business and science parks in each county, linked to universities 
and ITs, which would offer onsite enterprise agency and banking support and access to 
university partnerships. There are some parks that fit these criteria, but they must become 
the benchmark. Too often enterprise agencies see enterprise parks as merely a property 
relationship of landlord and tenant rather than as an economic entity with a much wider 
potential.

7) Make running a business easier through the establishment either by the state or by co-
operation between enterprises (for example on a regional basis) of a firm or co-op to provide 
tax preparation, payroll and legal services, accounting, preparation of business proposals for 
requests for capital and regulatory compliance services for a fee – thus reducing costs for 
small and start-up businesses and making it easier for them to focus on their product.

8) Ensure that start-up enterprises can access credit. Establish a state bank that would have 
business credit as one of its remits, similar to the functions of the ICC, which actually returned 
profits to the Exchequer before it was privatised.

9) Examine the possibility of introducing some form of limited loan guarantee scheme for start-up 
businesses to be administered through the City and County Enterprise Boards.

10) Quadruple the target for supporting High Potential Startups (HPSUs) from 85 to 400 by the end 
of 2011.

11) Launch a national entrepreneurship programme with incubation centres around the country. 

12) Initiate a specific Redundancy to Entrepreneurship Scheme to assist workers who have 
become redundant to establish their own businesses. 

13) Start up enterprises including co-operatives should be able to use the vacant or empty 
premises under the ownership of enterprise development agencies including the IDA or Údaras 
na Gaeltachta rent free for one year for their activities. Similarly, given the scope of properties 
and developments that have come under the ownership of NAMA, cooperative enterprises 
should be able to have access to these properties, with the option of purchasing the assets, at 
a reduced price, over a period of time.

14) Reduce the costs of doing business through a cap on utility prices, including electricity and 
gas, for a minimum of three years.

15) Introduce employment and industrial relations law consolidation legislation. This  would be 
easier for small business to understand and comply with.

16) Upgrade the communication infrastructure to provide a minimum bandwidth of 7Mb/s for 
all towns  with populations of over 5,000. A target of 20 Mb/s for all businesses in towns 
above 10,000 people by 2012. A target of 100Mb/s in all major urban centres by 2012. Sinn 
Féin supports full broadband connectivity for all businesses and households. The current 
strategy may not deliver adequate capacity. The government as an immediate investment 
objective must move towards broadband not based on the current copper network, or an 
overdependence on wireless solutions, but a full fibre-optic digital network running as a 
backbone across the island. 
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17) Examine the social and economic benefit of introducing a new tax incentive to allow 
businesses and other private investors to write off investment losses in start-ups and early 
stage enterprises against income tax. 

18) Direct Enterprise Ireland to become aggressive in seeking out High Potential Start Ups. They 
need to market, hold workshops in local areas and develop video business start up manuals 
which can be communicated by social media. 

19) Create a Start Your Own Business (SYOB) mentoring programme where people who are 
currently in business and those who have just become unemployed but have a wealth of 
experience are nominated on to a SYOB mentoring panel which will hand-hold new business.

20) Create an Operation Ireland Programme where small Irish businesses with under 10 employees 
would be able to avail of market research of international markets and travel on export sales 
trips. 

21) Task local authorities with the role the development of the local retail trade. Local Authorities 
should act as enablers where none exist, for Chamber of Commerce and Traders Associations 
in the development of marketing initiatives such as town websites, social media and local 
festivals


